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Matter taken up. 
 

    Shri Uttam Maheshwari, learned counsel for the Appellant, is 
present. Shri Abhijeet Shrivastava, learned counsel for the 
Respondent, is also present and has filed the reply to the 
application for stay, and reply to the application for interim order.  
Taken on record. 

 
The learned counsel for appellant presses his I.A. 

 
After hearing Appellant side on the application for recovery of stay 
and on perusal of the record. I am of the view that the appellant has 
successfully made out a prima facie case in his favor and it will be 
in the interest of justice to stay the recovery but on certain 
conditions. 
 
Accordingly the recovery of the amount under appeal passed under 
Section 14-B of the Act is stayed, subject to the condition of deposit 
of 40% of the amount with the Respondent within 30 days from 
the date of order and file a compliance report. I.A. is disposed of 
accordingly. Any amount deposited earlier shall be adjusted.  
 
As regards the maintainability of the appeal against the order 
under Section 7Q, the appellant is at liberty to seek appropriate 
remedy before the proper forum. 
 
Respondent to file Counter within 04 weeks from today, after 
serving a copy to the learned counsel of the Appellant. Rejoinder if 
any, within 02 weeks thereafter 

List the case for arguments on                              . 
 
 

 

                                                                            Presiding Officer 

 
 
 
 
 
 

 

 


